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Date: 20 February 2026

FINAL SOYBEAN LOCATION DIFFERENTIALS AND STORAGE RATE FOR 2026/27

SUBJECT: MARKETING SEASON

Name and Surname: Anelisa Matutu

Designation: Head - Commodities

Dear Client

Following Market Notice and of 05 December 2025, the JSE is pleased to provide the final differentials for

the 2026-27 marketing season.

Maximum Standard Daily Outstanding Storage Rate for Soybean

The maximum standard daily outstanding storage rate for marketing season 1 March 2026 — 28 February 2027 will be adjusted
based on the annual percentage change in the PPI for final manufactured goods of 2.9%, published in December 2025. As a result,
the maximum standard outstanding daily storage rate applied to outstanding storage in completion of a futures contract will
increase from R1.18 to R1.21 per ton per day. Please ensure that all storage is paid up to and including 28 February 2026 when
making delivery of JSE silo receipts issued in the previous marketing season.

The market is hereby reminded that the following foreign origins will be accepted for delivery in fulfillment of futures contracts
without any origin discount.

e Argentina

e  Brazil

e  Malawi

e United States of America
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https://www.jse.co.za/
https://clientportal.jse.co.za/Content/JSENoticesandCircularsItems/JSE%20Market%20Notice%2041125A%20CDM%20-%20Indicative%20Location%20Differentials%20for%20Soybeans%202026-27%20Marketing%20Season.pdf
https://clientportal.jse.co.za/Content/JSENoticesandCircularsItems/JSE%20Market%20Notice%2041125B%20CDM%20-%20JSE%20Indicative%20Soybean%20Differentials%202026-27.xlsx

e Zambia

Should you have any queries regarding this Market Notice, please e-mail: commodities@jse.co.za

This Market Notice is available on the JSE website at: JSE Market Notices
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